
0

200

400

600

800

1,000

1,200

1,400

1995 1996 1997 1998 1999 2000 2001 2002 2003

YEAR

EX
PL

O
R

AT
IO

N
 B

U
D

G
ET

S 
IN

 M
IL

LI
O

N
S 

O
F 

C
U

R
R

EN
T 

U
.S

. D
O

LL
AR

S Latin America

Australia

Africa
Canada

Pacific Region

United States

0

1,000

2,000

3,000

4,000

5,000

6,000

1995 1996 1997 1998 1999 2000 2001 2002 2003
YEAR

B
U

D
G

E
T,

 M
IL

LI
O

N
 U

.S
. D

O
LL

AR
S

0%

10%

20%

30%

40%

50%

60%

70%

80%

90%

100%

1995 1996 1997 1998 1999 2000 2001 2002 2003
YEAR

P
E

R
C

E
N

T 
O

F 
W

O
R

LD
 E

X
P

LO
R

A
TI

O
N

 B
U

D
G

E
T

Rest of world

Pacific Region
United States

Africa

Canada

Australia

Latin America

Figure 2.  Trends in reported exploration budgets for nonfuel minerals
in selected regions, 1995–2004.  The apparent data gap in 1999 in the
Top figure reflects a change in data collection methodology.
Source:  Metals Economics Group. 
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